
 

 

 
Gard reports strong half year results  

 
 

For the first six months of the 2015 financial year, ending 20 August, Gard reported the 
following results at a group level:  

· Result after tax of USD 46 million  

· Combined ratio net (CRN) of 84 per cent  

· Investment return of -0.7 per cent 

· Contingency reserve of USD 1,015 million  

Rolf Thore Roppestad, CEO of Gard, said: “I am pleased to report a strong performance 
at the half year which is the result of a combination of good risk selection, a benign 
claims environment and a favourable development on prior years. Our strategy of 
focussing on three key activities; maintaining our financial strength, building an efficient 
global organisation and developing our market position – has helped us to navigate 
difficult market conditions.  

“Gross written premium is six per cent lower than it was in the same period last year. The 
marketplace for Marine & Energy is very competitive and pricing softer than it was 12 
months ago. At the same time, exposures are decreasing in difficult offshore energy and 
shipping markets.” 

Gard also announced today its premium policy for the coming year. As for the previous 
few years, the premium policy for ordinary P&I business should be a technical result 
expressed as a combined ratio net rather than as a general premium increase across the 
board for all entries. As a result, the Boards have decided that premium adjustments for 
the 2016 policy year should result in a combined ratio net of approximately 102.5 per 
cent for mutual P&I – this corresponds to a general increase of approximately 2.5 per 
cent in the Advance Call for owners’ mutual P&I and for mutual FD&D. 

Mr Roppestad continued: “Our Members and clients rely on our financial strength to keep 
them in business when an accident happens, so stability and predictability are the 
foundations of everything we do. Our premium policy reflects this. In practice, running the 
portfolio at a loss gives our Members an upfront rebate on mutual P&I.  

“We only ask for the general increase that we need over time, and – when our results 
and capital position allow – we look to reduce costs for our Members. Over the last ten 
years, we have returned USD 205 million to our mutual Members.” 

 



 

 

ENDS 

Notes to Editors 

1. Gard is a shipowner-controlled provider of P&I, marine and energy insurance 

products, with gross written premium of USD 991 million, with over 450 staff in 13 

offices around the world.  

2. The direct insurance entities within the Gard group; Gard P. & I. (Bermuda) Ltd, 

Assuranceforeningen Gard, Gard Marine & Energy Limited and Gard Marine & 

Energy Insurance (Europe) AS are rated ‘A+' by Standard & Poor’s.  
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